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SMARTCymru
Financial support for Business Innovation

	What is SMARTCymru?

	
SMARTCymru forms part of an integrated ERDF funded suite of programmes to provide support to Welsh businesses and research organisations to commercialise new products, processes and services developed through research, development and innovation processes.




	What are the aims of SMARTCymru?

	
· To co-invest in business Research, Development and Innovation for sustainable growth
· To encourage businesses to create capacity and capability to develop and introduce new and improved products, processes and services
· To encourage businesses to invest in Research, Development & Innovation projects
· Encouraging businesses to collaborate



 
	What can SMARTCymru do for me?

	
Business Finance is available to help your business with the following areas of  research and development activity. 
· Innovation Vouchers provide funding to help you to bring in external expert support or purchase equipment for the purpose of developing or exploiting new products.
· Open Innovation can enable your business to develop and adopt an Open Innovation culture and processes.
· Technical and Commercial Feasibility can help you investigate the viability of transforming your innovative ideas into new products, processes or technologies.
· Industrial Research provides funding to help undertake practical research that will allow the development of a basic working model of a new product or process.
· Experimental Development helps you implement the results of industrial research including the development of a pre-production prototype of a new product or process. 
· Exploitation assists with the exploitation costs of a new product or process. 

Funding for SMARTCymru projects is provided through the European Regional Development Fund (ERDF). 




	How do I access SMARTCymru?

	
· Contact our helpline on 03000 6 03000 who will put you in contact with the relevant person:
· Or visit our interactive website:
http://expertisewales.co.uk/support-and-funding-businesses
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