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s Mortgage/Rent/Rates/Council Tax
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10 Clothes / Shoes
T u Insurance — Personal / Property
P Car Costs — Petrol, Insurance, Repairs, Senicing
13 Travel Costs
= ou Children (pocket money, school meals, etc)
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Personal Survival Budget

1. Summary 2. Personal survival budget

2. Personal survival budget

Knowing how much you need each month to live on s critical. Not only does this mean you have

enough to survive, it also means you know how much you need to draw from the business and,
in tum, you can make informed decisions about pricing

The money you take out or draw from your business is called ‘drawings'. A personal survival
budget shows you the minimum amount you need to take out of the business as drawings

This is based on how much you need, not how much you would like to draw from the business
each month

Remember, drawings are in anticipation of the profits the business will make. As such,
drawings are deducted from the assets of the business in the balance sheet

Relevant link: Managing your Finances module
If you want to find out how to work out your personal survival budget, this video may help.

Use these templates to help determine your personal survival budget. The first takes into
consideration your household costs for the full year, the second provides you with a template for
the monthly breakdown

Exercise: My Personal Survival Budget (annual) (pdf download)

Exercise: My Personal Survival Budget (monthly) (pdf download)

Share this guide

Personal surviving budget
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