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1 [EXERCISE: My Personal Survival Budget (monthly)

Use this template to help you calculate your drawings on a monthly basis over a 12-month period. This will help you identify the peaks and *
troughs in your personal budget.

Household costs Jan | Feb | Mar | Apr | May [ June | July | Aug | Sept | Oct | Nov | Dec
Mortgage/Rent/Rates/Council Tax
Heat, Light, Gas, Electricity
Telephones, Mobiles, Internet
Food

Housenhold Repairs

10| Clothes  Shoes Disable rich-text
11 |Insurance — Personal / Property Text format Ful HTML v More information about text formats
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12 Car Costs + Web page addresses and e-mail addresses turn into links automatically.
« Lines and paragraphs bresk automaticalh
13 Travel Costs persarer v

14 | Children (pocket money, etc.)

15 |Birthdays and other occasions & & P E X x Esouce BRBe O Noma. P @8O %5 g o

15| Holidays Knowing how much you need each month to live on is critical. Not only does this mean you have enough to survive, it also means you know how much you need to draw from the business and, in turn,
17 |Socialising / Home Entertainment You can make informed decisions about pricing

18 [Loan  Hire Purchase repayments
19 Health and Medical Costs

The money you take out or draw from your business is called ‘drawings'. A personal survival budget shows you the minimum amount you need to take out of the business as drawings.

20| Credit/Store card repayments This is based on how much you need, not how much you would like to draw from the business each month
21| Savings Plans / Pensions Remember, drawings are in anticipation of the profits the business will make. As such, drawings are deducted from the assets of the business in the balance sheet
22 Other.
2 [Other Relevant link: Managing your Finances module
24 Other If you want to find out how to work out your personal survival budget, this video may help.
25 |Other. Use these templates to help determine your personal survival budget. The first takes into consideration your household costs for the full year: the second provides you with a template for the monthly
26 Other. breakdown
2 TOTAL: o o o o o o o o o o o o % Exercise: My Personal Survival Budget (annual) (MS Word download)
% Exercise: My Personal Survival Budget (monthly) (pdf download)
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